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External Trade Overview

o Latest figures from the Zimbabwe National Statistics Agency, “ZimStat”, show that the country recorded a trade surplus of US$70 million in December 2019, the third

successive monthly surplus since 2018.

o Subsequently, the cumulative trade deficit declined by 78% to USD$0.55 billion in 2019 from USD$2.46 billion in 2018. The decline in trade deficit reflected the 5.7% growth in

exports compared to a decline of 25.9% in imports- Fig 1

For limited internal circulation.

Source: ZimStat
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Fig 1: Trade Performance
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Exports: High concentration risk as minerals dominate…
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For limited internal circulation.

o Total exports grew by 2.9% m/m to a two-year high of US$489.1million in December

2019. The growth was driven by increases in exports for other articles and parts of

precious metals (+160%), semi-manufactured gold (+35%) and nickel mattes (+30%).

However, m/m declines were still recorded for tobacco, nickel ores and ferro-

chromium exports, but these remained among the country’s major export earners –

Fig 2.

o Meanwhile, cumulative exports for the full year 2019 stood at US$4.3 billion, about

5.7% higher than the comparative period of 2018. Major y/y increases were recorded

for other articles and parts of precious metals (+773%), nickel (+87%) and diamonds

(+27%) offsetting losses in tobacco (-11%), Ferro-chromium (-10%), gold (-7%), and

nickel mattes (-7%) exports.

o The top six exports accounted for 83% of total export earnings in December 2019 as

mineral commodities continue to dominate the export basket.

o Meanwhile, the major export markets and/ gateways were South Africa (61.5%),

United Arab Emirates (20.0%), Russia (7.0%), Mozambique (6.9%) and Belgium (1.5%).

These countries accounted for 97% of the total exports - Fig 3 across.

Source: ZimStat
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Fig 2: Major Exports
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Fig 3: Major Export Destinations



Imports: Shifting consumer habits …
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o Imports fell by 2.9% m/m to US$418.8 million in December 2019 dragged by declines in imports of electrical energy (-70%), petrol (-17%) and medicaments  (-51%). However,  

growth was recorded in the importation of mixtures of ammonium nitrate (+669%)-reflecting the onset of the agricultural season, structures of iron and steel (+630%), maize 

(+88%), diesel (+15%) and road tractors (+32%). 

o Resultantly, cumulative imports from January to December 2019 fell by 25.9% to US$4.8 billion. With the exception of road tractors (+20%), all the other top 10 imports 

recorded declines. The decline seemingly reflected the foreign currency shortages and expenditure switching by consumers following the liberisation of the exchange rate.

o Fig. 4 below shows the  top 10 imports for the month of December 2019.

o Meanwhile, the major source markets for imports were South Africa (47%), 

Singapore (18%), China (10%), Mozambique (3%) and Zambia (2%). Fig 5

Source: ZimStat
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September-2019 71.80 25.45 13.92 3.98 3.36 0.97 3.54 4.58 0.74 1.73

October-2019 54.00 19.45 14.95 3.03 4.15 0.12 6.71 4.94 3.85 2.77

November-2019 55.32 20.33 37.67 5.93 6.41 9.44 5.54 5.47 0.69 2.24

December-2019 63.34 16.78 11.46 11.13 8.48 7.95 5.98 5.46 5.35 5.23
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Fig 4: Major Imports
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Fig 5:Major Import markets
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