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Revenue collections — IMTT records largest growth... Bz

o According to the Zimbabwe Revenue Authority “Zimra”, Government's net revenue collections amounted to $23.2 billion in 2019 against the revised target of $18.6 billion. This represented
a 358% growth compared to the $5.1 billion that was realized in 2018 - Fig 1. According to Zimra, the growth in revenue was a reflection of both inflationary pressures and revenue collection

and enforcement strategies.
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s Net Revenue Table 1 - Revenue heads’ contribution
Source: Zimra Revenue Head FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019
) Excise duty 14.2% 20.4% 19.7% 19.1% 18.0% 17.8%
o Meanwhile, the structural change in the economy saw the contribution of individual tax  Individuals 25.3% 22.2% 22.7% 18.8% 17.0% 14.8%
. . . . . Companies 10.3% 12.1% 10.5% 13.5% 16.0% 13.7%
O, o,
declining from 25% in 2014 to 15% in 2019. Mining royalties and other taxes also Vat on L/Sales 14.1% 15.6% 18.5% 18.7% 16.9% 13.2%
recorded marked slowdowns. In contrast, IMMT rose from 0% to 11%, over the same VAT on Imports 13.4% 12.6% 11.0% 10.8% 10.4% 12.9%
period, becoming the 6th largest contributor in 2019 due to the earlier mentioned shift L HEeh HEeh e A S L
Customs Duty 9.2% 9.6% 8.4% 8.6% 8.6% 8.5%
in transacting platforms, whilst other gainers were excise duty and corporate tax. For the  Mining Royalties 5.39% -0.6% 1.9% 1.9% 1.9% 2.4%
latter, inflationary pressures and increased compliance and enforcement strategies was ~WHT on Contracts 0.0% 2.8% 2.2% 3.3% 3.2% 1.9%
) ) Non-tax revenue 0.0% 1.1% 1.7% 0.5% 0.8% 1.1%
the major reason for the improvement. DFIR 0.0% 1.6% 1.7% 1.7% 1.5% 1.1%
o On the other hand, the fight against corruption by the taxman led to 233 finalized cases  Other taxes 5.9% 1.5% 1.7% 1.7% 1.5% 0.9%
. o . . . Carbon Tax 1.0% 1.0% 1.0% 0.9% 0.9% 0.2%
and revenue identified for recovery of $154m in 2019 against $31min 2018. Total - $min 3,600 3,501 3,248 3,713 5,061 23,188
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currency or completeness of the information in this report nor its usefulness for any purpose. CBZ Holdings Limited, its employees, directors, associates and affiliates accept no responsibility or liability, whatsoever,
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