
The Board of Directors (the “Board”) of CBZ Holdings Limited (the “Company”) wishes to 
advise its shareholders that the Company was not able to publish its Audited Financial 
Statements for the year ended 31 December 2019 (the “Financial Statements” on or 
before 30 April 2020.

The Company is yet to reach an agreement with its External Auditors on the accounting 
for legacy debts and this has resulted in the delay in publication, of the Financial 
Statements. 

The Board further wishes to advise shareholders that the Financial Statements will be 
published by no later that 15 June 2020.  This is in line with the extension granted to the 
Company by the Zimbabwe Stock Exchange.

By order of the Board

Partners for Success

24hr
Contact
Centre

24hr
Contact
Centre

24hr
Contact
Centre

Wash your hands frequently
Regularly and thoroughly clean your hands with an alcohol-based 
hand rub or wash them with soap and water.

Maintain social distancing
Maintain at least 1 metre (3 feet) distance between yourself and anyone who 
is coughing or sneezing.

Avoid touching eyes, nose and mouth
Why? Hands touch many surfaces and can pick up viruses. Once contaminated, 
hands can transfer the virus to your eyes, nose or mouth. From there, the virus can 
enter your body and can make you sick.

Practice respiratory hygiene
Make sure you, and the people around you, follow good 
respiratory hygiene. This means covering your mouth and 
nose with your bent elbow or tissue when you cough or 
sneeze. Then dispose of the used tissue immediately.

If you have a  fever, cough and difficulty 
breathing, seek medical care early
Stay home if you feel unwell. If you have a fever, 
cough and difficulty breathing, seek medical 
attention and call in advance. Follow the directions 
of your local health authority.

Stay informed and follow advice given by your 
healthcare provider
Stay informed on the latest developments about 
COVID-19. Follow advice given by your healthcare 
provider, your national and local public health authority or 
your employer on how to protect yourself and others from 
COVID-19.
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Rumbidzayi Angeline Jakanani
Group Legal Corporate Secretary
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www.cbz.co.zw

1 June 2020

Notice to Shareholders
Delay in publication of Audited Financial Statements 
for year ended 31 December 2019

Notice 
of an Annual 
General Meeting
Notice is hereby given that the Twenty-Ninth Annual General Meeting of the Shareholders of CBZ Holdings Limited will be held 
Through a virtual platform on Friday 14 August 2020 at 0900 hours for the purpose of transacting the following business:
 
ORDINARY MATTERS 
 

a) To note and approve the convening of the 29th Annual General Meeting through a virtual platform.
b) To receive and consider the Audited Annual Financial Statements for the year ended 31 December 2019, including the 

Chairman’s, Group Chief Executive’s Reports and the Report of the External Auditors.
c)	 To	consider	the	payment	of	a	final	dividend	to	Members.
d) Directorate 

i) To note the retirement of Messrs Noah Matimba from the Board of Directors of CBZ Holdings Limited with effect 
from 31 August 2019.

ii) To note the retirement of Messrs Varaidzo Zifudzi, John Matorofa, Patience Matshe and Malcolm John 
Hollingworth from the CBZ Holdings Limited Board of Directors with effect from 1 November 2019.

iii) To note the resignation of Messrs William John Annandale from the Board of Directors of CBZ Holdings Limited 
with effect from 31 October 2019.

iv) To note the retirement of Collen Chimutsa from the Board of Directors with effect from 10 January 2020.
v)	 To	confirm	the	appointment	of	Marc	Lawrence	Holtzman		as	Chairman	to		the	Board	of	Directors	of	
 CBZ Holdings Limited with effect from 1 September 2019.
vi)	 To	confirm	the	appointment	of	Louis	Charles	Gerken,	Edward	Ushemazoro	Mashingaidze,	Rebecca	Louisa	Gaskin	

Gain and Edward Elio Galante as Independent Non-Executive Directors to the Board of Directors of 
 CBZ Holdings Limited with effect from 1 November 2019.
vii)	 To	confirm	the	appointment	of	Tawanda	Gumbo	as	an	Executive	Director	to	the	Board	of	Directors	of	
 CBZ Holdings Limited with effect from 3 February 2020.

e) To approve Directors’ fees for the year ended 31 December 2019.
f) To approve External Auditors’ fees for the year ended 31 December 2019.
g) To appoint Ernst and Young Chartered Accountants (Zimbabwe) as External Auditors of the Company for the year ending 

31 December 2020. Ernst and Young have been the Company’s external Auditors for the past 4 years.

BY ORDER OF THE BOARD    
 

RUMBIDZAYI	ANGELINE	JAKANANI
Group Legal Corporate Secretary
 
7 July 2020

NOTES:-
a.	 Members	are	entitled	to	appoint	a	proxy	(or	more	than	one	proxy)	to	attend,	speak	and	vote	in	his	or	her	stead.	The	proxy	need	not	be	a	

Member of the Company.  
b.	 In	terms	of	the	Company’s	Articles	of	Association,	the	proxy	must	be	lodged	at	the	registered	office	of	the	Company	at	least	forty-eight	

hours before the time appointed for holding the meeting. Completed proxies can also be lodged with the Company’s Transfer Secretaries 
at:- First Transfer Secretaries, 1 Armagh, Avenue, Harare

c. Shareholders can also submit their proxy forms through email, to info@fts-net.com and ftsgen@fts-net.com

REGISTERED HEAD OFFICE
5 Campbell Road
Pomona
Borrowdale
Harare, Zimbabwe
Telephone: (263-4) 748 050 - 79
Email: info@cbzh.co.zw
 
Directors:
Marc	L	Holtzman,	Edward	E.	Galante,	Rebecca	L.	Gaskin	Gain,	Louis	C.	Gerken,	
Edward	U.	Mashingaidze,	Blessing	Mudavanhu*	(Group	Chief	Executive	Officer),	
Tawanda	L.	Gumbo*(Group	Chief	Finance	Officer)
 
*	Executive	Director


