
The Board of Directors (the “Board”) of CBZ Holdings Limited (the “Company”) wishes to 
advise its shareholders that the Company was not able to publish its Audited Financial 
Statements for the year ended 31 December 2019 (the “Financial Statements” on or 
before 30 April 2020.

The Company is yet to reach an agreement with its External Auditors on the accounting 
for legacy debts and this has resulted in the delay in publication, of the Financial 
Statements. 

The Board further wishes to advise shareholders that the Financial Statements will be 
published by no later that 15 June 2020.  This is in line with the extension granted to the 
Company by the Zimbabwe Stock Exchange.

By order of the Board
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Wash your hands frequently
Regularly and thoroughly clean your hands with an alcohol-based 
hand rub or wash them with soap and water.

Maintain social distancing
Maintain at least 1 metre (3 feet) distance between yourself and anyone who 
is coughing or sneezing.

Avoid touching eyes, nose and mouth
Why? Hands touch many surfaces and can pick up viruses. Once contaminated, 
hands can transfer the virus to your eyes, nose or mouth. From there, the virus can 
enter your body and can make you sick.

Practice respiratory hygiene
Make sure you, and the people around you, follow good 
respiratory hygiene. This means covering your mouth and 
nose with your bent elbow or tissue when you cough or 
sneeze. Then dispose of the used tissue immediately.

If you have a  fever, cough and difficulty 
breathing, seek medical care early
Stay home if you feel unwell. If you have a fever, 
cough and difficulty breathing, seek medical 
attention and call in advance. Follow the directions 
of your local health authority.

Stay informed and follow advice given by your 
healthcare provider
Stay informed on the latest developments about 
COVID-19. Follow advice given by your healthcare 
provider, your national and local public health authority or 
your employer on how to protect yourself and others from 
COVID-19.
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1 June 2020

Notice to Shareholders
Delay in publication of Audited Financial Statements 
for year ended 31 December 2019

Notice to Shareholders

Shareholders are referred to the Cautionary Statements issued by 
the CBZ Holdings Limited (the Company) Board during the course of 
years 2017, 2018 and 2019. 

CBZ Bank Limited has been co-operating in investigations by 
the Office of Foreign Asset Control (OFAC) regarding historical 
transactions involving a party that was subject to OFAC economic 
sanctions. OFAC has concluded its investigations and the matter has 
been resolved through the issuance of a Cautionary Letter.  

As a result thereof, the contents of the previous Cautionary 
Announcements have ceased to have any relevance or effect on 
the Company and caution is no longer required to be exercised by 
shareholders when dealing in their securities. 

By order of the Board

Rumbidzayi Angeline Jakanani
Group Legal Corporate Secretary

REGISTERED HEAD OFFICE
5th Floor, Union House
60 Kwame Nkrumah Avenue
Harare, Zimbabwe
Telephone: 0242 - 748 050 - 79
Email: info@cbz.co.zw

31 August 2020

The Board of Directors (the “Board”) of CBZ Holdings Limited (the “Company”) wishes to 
advise its shareholders that the Company was not able to publish its Audited Financial 
Statements for the year ended 31 December 2019 (the “Financial Statements” on or 
before 30 April 2020.

The Company is yet to reach an agreement with its External Auditors on the accounting 
for legacy debts and this has resulted in the delay in publication, of the Financial 
Statements. 

The Board further wishes to advise shareholders that the Financial Statements will be 
published by no later that 15 June 2020.  This is in line with the extension granted to the 
Company by the Zimbabwe Stock Exchange.
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Rumbidzayi Angeline Jakanani
Group Legal Corporate Secretary

REGISTERED HEAD OFFICE
5 Campbell Road
Pomona
Harare
Telephone: (263-242) 748 050 - 79
Email: info@cbzh.co.zw
www.cbz.co.zw

1 June 2020

Notice to Shareholders
Delay in publication of Audited Financial Statements 
for year ended 31 December 2019

Withdrawal of Cautionary Announcement

Notice to Shareholders

Notice is hereby issued in relation to the acquisition of 266,857,876 shares, constituting 
36.35% (control block) shareholding in First Mutual Holdings Limited “FMHL” by CBZ 
Holdings Limited “CBZHL” as follows:

1.1	 On 5 September 2023, CBZHL acquired 14,428,149 shares, constituting 1.9% 
shareholding in FMHL;

1.2	 On 6 September 2023, CBZHL acquired 226,997,219 shares, constituting 31.22% 
shareholding in FMHL from National Social Security Authority “NSSA”. The share 
purchase agreement to this transaction was signed on 26 October 2021 and 
conditions precedent were fulfilled in September 2023, resulting in the transfer of 
shares taking effect on 6 September 2023; and

1.3	 Prior to the NSSA transaction, CBZHL also held 25,432,508 shares, constituting 
3.23% shareholding in FMHL through a proxy, PIM Nominees (Private) Limited. The 
shares were beneficially held through Datvest Nominees prior to the acquisition of 
the NSSA shares and they were transferred to CBZHL as a direct holder on 28 
September 2023.

In accordance with the ZSE Listing Requirements and the Companies and Other Business 
Entities Act (Chapter 24:31), CBZHL is required to make a Mandatory Offer to all remaining 
FMHL shareholders. 

Accordingly, CBZHL will publish a detailed Circular with specific details of the Mandatory 
offer in due course.

Rumbidzayi Angeline Jakanani
GROUP CHIEF GOVERNANCE OFFICER 

REGISTERED HEAD OFFICE
5 Campbell Road Pomona
Harare, Zimbabwe
Telephone: (263-242) 748 050-79
Email: info@cbzh.co.zw 
www.cbz.co.zw

10 October 2023

DIRECTORS:
Marc L Holtzman, Edward E. Galante, Rebecca L. Gaskin Gain, Louis C. Gerken, Edward U. Mashingaidze, 
Blessing Mudavanhu* (Group Chief Executive Officer), Tawanda L. Gumbo*(Group Chief Finance Officer)

* Executive Director

Notice to First Mutual Holdings Limited “FMHL” shareholders 
on the acquisition by CBZ Holdings Limited “CBZHL” (and its 
associates) of a control block in First Mutual Holdings Limited 
“FMHL”


